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Investment Management
Income Statement Actual Budget Variance Forecast Budget Variance YTD Actual FY Actual
For the 6 months ending 31 December 2014 $000 $000 $000 $000 $000 $000 $000 $000

Rates & Levies 1,338 1,338 - 2,676 2,676 - 1,338 2,676
Investment Revenue 2,507 1,655 852 6,477 5,295 1,183 4,173 6,059
Internal Debt Interest Recovery 6,766 7,639 (874) 14,392 15,278 (887) 6,844 14,141
Internal Revenue 304 304 (0) 608 608 - 303 607
TOTAL INCOME 10,915 10,937 (22) 24,153 23,857 296 12,658 23,483

Materials,Supplies & Services 54 82 28 (75) (85) (10) 42 (231)
Travel & Transport Costs 0 0 - 0 0 - 0 0
Contractor & Consultants 123 93 (31) 254 205 (49) 171 401
Internal Charges 208 208 - 416 416 - 203 406
Total Direct Expenditure 385 383 (2) 595 536 (59) 416 576

External Finance Costs 5,133 5,263 130 10,647 10,724 77 4,751 9,419
Bad Debts 0 0 - 0 0 - 0 0
Internal Reserve Investment Cost 485 443 (41) 886 886 0 459 943
Depreciation 162 166 5 333 333 - 11 21
Loss(Gain) on Assets / Investments 0 0 - 0 0 - 0 0
Total Indirect Expenditure 5,780 5,872 93 11,866 11,943 77 5,221 10,382

TOTAL OPERATING EXPENDITURE 6,165 6,256 90 12,461 12,480 18 5,637 10,958

OPERATING SURPLUS/(DEFICIT) 4,750 4,681 68 11,692 11,378 314 7,021 12,524

Unrealised Revaluation Gains / (Loss) 0 0 - 159 159 - 0 3,868
Grants and Subsidies - Revenue 0 0 - 0 0 - 0 0

Surplus / (Deficit) after non operating 
items 4,750 4,681 68 11,851 11,537 314 7,021 16,392

YTD as at 31 December 2014 Full Year Last Year
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Investment Management
Capital Expenditure Statement Actual Budget Variance Forecast Budget Variance YTD Actual FY Actual
For the 6 months ending 31 December 2014 $000 $000 $000 $000 $000 $000 $000 $000

Total Asset Acquisitions 2,427 - (2,427) - - - - -

Capital Project Expenditure 11 - (11) - - - 1,759 2,328

Asset Disposal Cash Proceeds - - - - - - - -
Net Capital Expenditure 2,438 - (2,438) - - - 1,759 2,328

YTD as at 31 December Last YearFull Year
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Debt Period 
Ending

Forecasted 
Debt Amount

Minimum fixed 
Debt

Maximum fixed 
Debt Actual

Compliant 
(Y/N)

31/12/14 Current 231 50% 95% 70.1% Yes

31/12/15 Year 1 317 45% 95% 55.7% Yes

31/12/16 Year 2 396 40% 90% 67.0% Yes

31/12/17 Year 3 427 35% 85% 70.2% Yes

31/12/18 Year 4 472 30% 80% 67.7% Yes

31/12/19 Year 5 508 25% 75% 54.2% Yes

31/12/20 Year 6 538 15% 70% 44.6% Yes

31/12/21 Year 7 559 5% 65% 35.8% Yes

31/12/22 Year 8 562 0% 60% 32.9% Yes

31/12/23 Year 9 559 0% 55% 28.6% Yes

31/12/24 Year 10 561 0% 50% 17.8% Yes

31/12/25 Year 11 551 0% 25% 10.9% Yes

31/12/26 Year 12 545 0% 25% 5.5% Yes

31/12/27 Year 13 537 0% 25% 3.7% Yes

31/12/28 Year 14 540 0% 25% 0.0% Yes

Debt Interest Rate Policy Parameters
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